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INVIA INVESTMENTS CJSC AGREEMENT FOR PROVISION OF CUSTODIAN SERVICES
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LLAKULNM HPNR3ELEN

GENERAL PROVISIONS

Unyu  wwhwnniypjut  dwnwjnigyniuubph dwwnnigdwu
wwydwuwghpp (wyunthbn' Mwydwuwghp)  Yupguynpnid
o «hughw huybupdtupu» PPL-h (wyunthtin'
Mwhwnnt)  Ynndhg wwhwnnwywu W wy  hwpwlyhg
Swnuwjnipintuubph dwwnngdwu Yupgu nt wwydwuubipp:

This custodial services provision agreement (hereinafter
referred to as the Agreement) regulates the procedure
and conditions for the provision of custodial and other
related services by "Invia Investments" CJSC (hereinafter
referred to as the Custodian).

Unyu  Muwpdwuwghpp  dowlgws £ <wywuwnnwup
Cwupwwbwnipuu  wpdbpnpebph  ontywu  Ywpgwynpnn
opLuunpnipjwup, Lwjwuwnwuh Lwupwwbwnnigjwu
Ybkunpnuwlwtu  pwulh Ynndhg punniudwsd  unpdwnhy
hpwywlwu wywnbipht b Mwhwnnth uwunuwnpnigjuup W
Mwhwnniwlwu Ywunuubiphu(wjunthtin Ywunuutip)
hwiwwwwnwufuwu:

This Agreement is drafted in accordance with the
legislation regulating the securities market of the Republic
of Armenia, the normative legal acts adopted by the
Central Bank of the Republic of Armenia, the Charter and
the Rules(hereinafter Rules) of the Custodian.

Unyu  MNuwpdwuwghp hwdwéwiy << pwnwpwghwywu
opbuugpph 444-pn hnnqwsh hwunpuwund £ Jhwgdwu

According to Article 444 of the RA Civil Code, this
Agreement is a connection agreement.This Agreement is

wwdwuwghp:  Unyu  Muwjdwuwghpp  hpuwwwpwlwhu not a public offer and the provisions of the RA Civil Code
obbpnw sk L npw  Jpw GU wwpwdynd <L regarding public offers do not apply to it.
pwnwpwghwlwl optiugpph  hpwwwpwluwht otinnwgh

bipwpbinjw) npnyputipp:

Unyu wwhwnnigjwu Muydwuwagphu dhwuwu Joining this Custody Agreement is carried out by
ppwywuwgynud £t owhwgpghn  dhghlwlwu U interested individuals and legal entities through the INVIA

hpwjwpwuwlwu wudwug Ynndhg INVIA hwppwyh dhongny
Ppnpbpwiht/wndtpnetiph hwaoyh pwgdwu hwjwn-
wwjdwuwgph hwunwwndwu dhongny  hwdwdwju
Cuybpnypjwu  ppnpbpwihtu  (nhiGpwihu)  gnpdniubiniyjwu
Ywunuubiph <wybwd 11-h (phghlwywu wudwug hwdwp) b
Cwybwsd 12-h (hpwywpwuwlwu wudwug hwdwnp):

platform by confirming the application-contract for
opening a brokerage/securities account, in accordance
with Appendix 11 (for individuals) and Appendix 12 (for
legal entities) of the Company’s brokerage (dealer) activity
rules.

Mwhwnnu  hpwyntup niuh  dbpdbp unyu wwhwnnipjwu
wwjdwuwgphu  dhwuwnt  dbe  owhwgpgnwsd  wudhu
wwhwnnigjwt  wwjdwuwgph Yupnudp (Jhwgdwtu dwuhu
upw  hwjnh gpwugnup) wnwug npluk  pwgwnpnigniu
ubpywjwgubint:

The Custodian has the right to refuse the signing of the
Agreement (registration of his application for joining) to
the person interested in joining this custody agreement
without giving any explanation.

Unyu Mwjdwuwgph wwjdwuubpp hpwwwpwlwhu Gu W
hwuwubh Gu ogwhwagpghn wudwug Culybpnigywu Ywjpnid:

The terms of this Agreement are public and available to
interested parties on the Company's website.

Unyu Muwpjdwuwgph wupwdwubih dwu £ Jugind
Mwhwnnth Mwhwnnipjwu gnpdniutinyeniup Ywpgwynpnn
Jwunuubpp:

The rules governing custody activities of the Custodian are
an integral part of this Agreement.

MU3UULUS P UnuruuL

SUBJECT OF THE AGREEMENT

Unyu Mwydwuwgpny Mwhwnnit dwnnignd £ wpdbenebph
ontywynud hnlyw) ywhwnnipjwu dwnwjniejniuubnp.

Under this Agreement the Custodian provides the
following custodian services in the securities market:

e hp dnwn Cwdwfunpnh hwdwp pwgt bW Junt Updtipnebnp
hwphd"  gpwugbind  win  hwadh  htwn Yuwywsd
Jnipupwugnip - gnpdwpph dwdytnu ne bwlwu
wwjdwuubipp,

e open and keep a depo account for the Client,
registering the terms and the essential conditions of
each transaction on such account,




*  gpuwughy/hwpyuwnt| Lwwfunpnh wndtipnpbinh
tjwwdwdp  ubthwlwunggwu L wy ghypwhu
hpwyniuputipp,

e  register/account for ownership and other property
rights to the Client's securities,

e nbbhunpwywnubiph b wy wwhwnniubiph dnn hwunbu quy
npwtiu Lwbwfunpnh wndbenebph wujwuwwmbp,

® act as a nominee holder of the Client’s securities
when dealing with registry keepers and other
custodians,

® wpdtenpbphg plunn  hpwiniupubiph  hpwlywlwgdwu
uywwwyny  wbntyngniuup . bW gwunwenptp
thnfuwugt  pnnwplnnhg, nbbunpwywphg Yud - wy
wwhwnnithg <wéwfunpnht, huswbu twb <wbwfunpnhg
pnnwnynnhu, nkbunpwywnpht Ywd wy) ywhwnntht,

e ensure the implementation of right arisen from the
securities, transfer to the Client information and
documents from the issuer, the registry keeper or
other custodians, as well as from the Client to the
issuer, the registry keeper or other custodians,

¢ Ywquuwybpubl <wbwfunpnh nbun hwadht hwaytigndwd
wndbpnebph  htwn Yuwwdwd  pnnwplynnubiph
Ynpwnpwwnhy gnpdnnnipjniuiinh wpwwgninidp,

e ensure that the issuer’s corporate actions are
reflected on the securities kept on the Client’s depo
account,

* gpwugh]  <wdwfunpnph  wpdbpnrbiph  hwayhu
hwodbgnwd  wpdbpnebph  gpwdnd Ywd - wy
Swupwpbnujwdnieniup,

e  register pledge or other encumbrances in relation
to the securities kept on the Client’s depo account,

e Lwbwfunpnhtu wpwdwnpb) nbwn hwyhg pwnywdpubn
GL  gnpdwnunipniuutiph dwuhu wnbintywupubn
(hwoybunyniejniuubin):

e  provide the Client with account statements and
statements (reports) on transactions.

Muydwuwagpny <wbwfunpnh hwdwnp pugynud .

o utithwywuwwhpng nbwn hwohy,

Under this Agreement the following account is
opened for the Client:
e owner’s depo account,

<usuhlnrabh unAUh8 NMUKUMNKPL
cutavururuuyuuviere teruususnhue

PROCEDURE FOR SUBMISSION OF THE CLIENT’S
ORDERS TO THE CUSTODIAN

Mwhwnnit - Wwhwnnigjwt  gnpdwnunigyniuttp £ Yuwnwpnid
Cwéwfunpnh, tpw  |hwgnpdwd  ubiplujwgnigsh (wyn eYnLd’
ppnpbpwihu puybpnipjwu Ywd hwywwnwpdwgpwihu
Ywnwywpsh) hwuduwpwpwywuubph (wn pYnd® bGGupnuwhu
hwuduwpwpwywuubph) hhdwu Ypw:

The Custodian executes custody operations based on the
orders (including electronic orders) delivered by the
Client, his/her authorized representative (including a
brokerage company or an asset manager).

Lwhwfunprih wndbpnprbph  gpwywnpdwl ntwpnd
wpdbpnebpny  gnpdwnunigyniuubp Ywwwpynwd  Gu dhwju
gpwywnnith b <wéwfunpnh Ynndhg hwdwwnbn unnpugpwd
hwuduwpwpwywuutiph hhdwu Ynw, pwgwnnipjwdp
Lwbwfunpnh Ynndhg gpwywnnth uywundwdp hp
wwpuwlwuneniuttpp  swwnwpbine nbwph:  Wn  nbwpnid,
gpwyny Swupwpbnujwd wpdbienebpny gnpdwnunieyniuubpp
Ywwwpynud U gpwyh dwupht wwjdwuwagph wwhwugubiphu
hwiwwwwnwufuwu:

If the Client’s securities are pledged, any transaction with
these securities can be executed only based on an order
signed by both the pledgee and the Client, except if the
Client fails to fulfill its obligations to the pledgee. In this case
the transactions with the securities shall be executed
according to the provisions of the pledge agreement

Mwhwnnipjwu gnhpdwnunipyniuubiph hpwywuwgdwu
hwuduwpwpwywuubpp Mwhwnnthu Ywpnn Gu ubplujwgyb
wndbinu, thnuwnny, EGYunpnuwht thnunny, Ywd Nwhwnnth
ytip/dnpwy| hwybywény:

Orders for custodian transactions are considered to be
submitted to the Custodian by hand, by mail, by email, or
through the Custodian's web/mobile application.

urdtE@1@ErrS PN hrUUNrLLLEMP PrULULUSU UL
Lvnusuund  Muc<unnkh@3UL  Sunu3ni@3nNhuuerh
uusnh8UUL uuree

PROCEDURE FOR PROVISION OF CUSTODIAN
SERVICES TO IMPLEMENT RIGHTS ARISEN OUT OF
SECURITIES

Updbpenpetph  uywwdwdp  <wbdwlunpnh hpwyniupubpp
hwywuwnynid Gu Mwhwnnth Ynndhg wpdtipnebph yepwpbpjw
Ywwwpjwd  gpwnnuubpny: Mwhwnnigjwu  hwududwsd
wpdbpnebtiph  ubthwlywunipjwu  ppwyniupp  hwdwpynud |

The Client’s rights for securities are verified by the
records kept by the Custodian. The ownership right for
securities held in custody is considered to be transferred




thnfuwugwsd' <wbwlunpnh nbwn hwoynd hwdwwwwnwufuwu
gpwnnid uwwnwnbint ywhhg:

once a record to that effect is made to the Client’s depo
account.

Undtienebnhg pfunn hpwyniuptbiph hpwjwlwgdwy Uwwinwyng
Mwhwnnw  pnnwnpynnh, nbbumpwdwpph Ywd w) wwhwnnth
ynndhg <wbwfunpnhu, huswbu twlk <wbwlunpnh  Ynndhg
pnnunpynnht, nbGunpwdwpht wd  wy wwhwnnthu o &
thnfuwugnud nbinGYnipjniuutp U hwuwnwpenpebn:

To implement rights arisen out of securities, the
Custodian transfers information and documents from the
issuer, the registry keeper, or other custodian to the
Client, as well as from the Client to the issuer, the registry
keeper, or another custodian.

Mwhwnnu  ppwyntup  sniuth  ogquwgnpdt  <wbwfunpnh
wpdbpnpetpp  ubthwlwu  wwpwwynpnieniuubpp dwipbipne
hwdwp, huswybu uwb oguwgnpdti ybpohtuubpu npwbtiu hp
ubthwlwu, php' wy <wlwfunpnubph Ywd Gppnpn wudwug
ujuwuwndwdp  niubigwé  wwpwnwynpnipniuubph - wwwhnydwu
dhong:

The Custodian has no right to use the Client’s securities
to repay its own obligations, or use them as its own to
secure its obligations to other Clients or third parties.

Mwhwnnit wwwhnynwd £ hpbu b <wbwfunpnhtu ywwnlwunn
wpdbpnpebph  ujwwdwdp  hpwynupubph  wnwuduwgywd
hwoJwnnidp' ubthwlywu wpdbenebph hwohy L wujwlwwhpng
hwohy (Cwdwfunpnht wwwlwunn  wpdbenebph  hwdwp)
pwgbiny nkGunpnid Ywd w)| wwhwnnth dnun:

The Custodian shall keep separate records of securities
rights of its own and those of the Client’s, by opening an
owner’s securities account and a nominee holder’s
account (for the Client’s securities) with a registry keeper
or another custodian.

Mwhwnnt wwwhnynd £ twb  <wéwlunpnht - ywwnlwunn
wpdtpnetph  Wwwdwdp  ppwyniupubph wnwuduwgywsd

hwoqywnndp  (hwunwpenewihu  wpdbpnebph nbwpnd® twl
wnwuduwgywd  wwhwwunwip) hp wy  hwdwlunpnubphu

wwwnlwunn wpdbipnebph ujuwwdwdp hpwyntupubiphg:

The Custodian shall also ensure that the records of
securities rights of the Client (and if the securities are in
physical form, also such securities) are kept separately
from the securities rights of its other Clients.

Unwudptu hwodwndwu Bu Bupwyw uwl'

The following shall also be subject to separate keeping:

e Lwbdwfunpnhu ubithwywuntpjwu hpwyniupny
wwwnlwunn wpdbpnprbipt wjiu wpdtpnebtphg, npnup
uw ogunwgnpdnud, nphpwwbwnd Ywd wnuophunwd £
optupny  uwhdwujwd  phpwydwunipjwu Ywd
wpdtpnpetph  ubhwywuwwhpng  htwn  Yupqwsd
hwuduwpwpnijwu, gnpdwlwinipjwl, Yndhuhwh,
hwjwwnwpdwgpwiht unwjwpdwt  wwjdwuwgnph
hhdwu Jpw,

e  securitits owned by the Client from
securities used, managed, or controlled
by the Client based on an agency,

commission, asset management
agreement concluded with the owner of
securities,

e hpwyniupubiph uwhdwuwthwynwubpny wndbenebipp,

e  securities with limited rights,

e wpdbenprtiph uywwndwdp ubithwlwuntejwu
hpwyniuphg pwgh, wj| gnypwjht hpwyniupubipp:

e  property rights other than securities
ownership rights.

Unpdbenretinhg pfunn hpwyniupubiph hpwlwuwgdwl uwwnwyny
Cwbwfunpnh  Ynndhg wpjwd  hwuduwpwpnipjwu b (Yud)
(hwgnpwgpph hpdwu pw Nwhwnnit Yupnn £ <wéwlunpnhu
dwunnigb| uwl hbnlyw) pugnighs Swnwyniejniuubpp’

In order to implement rights arisen out of securities the
Custodian can provide the Client with the following
additional services based on an order and/or power of
attorney issued by the latter:

® pwduwjhu wnpdbpnprtph ubthwywuwwnbipbph
dnnnyubipnud wéwfunpnh owhbph ubipYuwjwgntid,

e represent the Client’s interests at

shareholders meetings,

* Lwéwfunpnht  wndtipnebinh  ntywih,  ennwpynnh
gnpéniutinugywu U $huwtuwlywu yhdwyh ybpwpbipjug
wbntlwwnyniejwu wmpwdwnpnid,

e provide the Client with information about
securities market, the issuer’s activity, and
the financial situation,

o lwbwfunpnht ubipnpnwdubiph, wpdbenebph (wn eYnud’
ownwnbpynw) uywwndwdp hpwyntuputiph gpwugdwu

e provide the Client with advice on
investments, registration systems of rights

hwdwywnpgbph  Ybpwpbpw)  funphpnwwnyniejwu arisen out of securities (including foreign
wnpwdwnpnd, securities),

e wpdbenebph  dwpnuubph W gbinswwinynuubiph e receive and transfer to the Client the
Yéwpnwdubph dwdwuwy hwdwwwunwuluwu proceeds from securities redemption and
gnudwpubiph unwgnud b hnfuwugnud Kwbwfunpnht, the coupon payments,

e Zlwbwfunpnh wndpenrtiph wnnijwbwnph e  arrange buying and selling of the Client’s

Juqdwlbpwnd,

securities,

e Llwbwfunpnhu onptiuputipny U wy) hpwywywu wlywnbipny
swpgbjwsd wj| Swnwjnieintuubph dwwnnignid:

e provide the Client with other services not
prohibited by laws and legal acts.




<UuanullnNrabht LUIYUDLLENh, UCUYESYNRE3NRLLENh
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PROVISION OF STATEMENTS, REPORTS, AND OTHER
DOCUMENTS TO THE CLIENT

Lwdwfunpnp gwulugwsd wwhh Ywpnn £ hwpgnud ubplyujwgub
Mwhwnntht  hGnlyw|  thwunwpnebph b wnbnGYniyeniuutph
unwgdwu hwdwp'

1. The Client may at any time request to receive the
following documents and information:

® hp nbuwn hwyyhg pwnywdputin,

e  statements from his depo account,

® hn nbwn  hugyny  Guinwngws - jnipwpuitignin e  statement (report) on any transaction over his
gnpdwnuntjwu dwuhu wnkintywup depo account,
(hwoybwnynipiniu),

e hp nbwn hwyynd npnawyh dwdwuwlwopgwuntd ®  report on transactions made on his depo account
Yuuwwpywd gnpdwnuntpjnLuubinh dwuhu for a certain period of time,
hwoybwnynieniu,

® hp ntiwyn hwayh b npwunwd hwawndnn wpdtenebinh
Ybpwpbnwi wy hwuwubh wbntYnueyniuubn:

e other information on his depo account and
securities registered on that account.

Qwéwfunpnh  nbun  hwadhg  pwnywdpp,  nbun  hwgdny
Yuwwwpwsé gnpdwnunipjwt  dwuhtu wbnbtlwupp U wdudw
pupwgpnud nbwn hwoyny Ywuwwpdwsd gnpdwnunypniutbiph

Statement on Client’'s depo account, statement on
transactions made on depo account and monthly report on
made transactions shall be presented to the Client in order

dwupt  wdublwu  hwyybnyniginiup - <wéwfunpnht GU | and timeframe stated by Rules.
ubpyuwjwgynud  Ywunuubpn  uwhdwudws  dubpnd L
dwuybinubpnud:

<usuhnrab <6S yuMh brULULUSU UL LUrqL

PROCEDURE FOR CONTACTING THE CLIENT

Lwbwfunpnp Mwhwnnth htn Yuwh dbg £ dnund ninnuyhnptu,

Yud hp wwwnpw &uny hwgnpdwd ubipuwjwgnigsh dhongny
Muwhwnnth

The Client shall communicate with the Custodian directly
or via a properly appointed authorized representative.

unuesrh brudnNhLLeLErL N
nuUrsusuvnkr@3nkuLLere

RIGHTS AND OBLIGATIONS OF THE PARTIES

Mwhwnniu ywpunwynp k.

The Custodian shall:

e Jwldwuwyhtu Yuwwwnpb] b wwhwwub] ywhwnnipjwu
hwudujwd  wpdtpnpetph  Uwwdwdp  hpwyniupp
hwywuwnnn gpwnnudubpp,

e make timely records verifying rights on
securities held in custody,

e wwwhnyt <wbwfunpnht wwwywunn wnpdbenetiph
uywwndwdp hpwyniupubph wnwuduwgywsd

hwoywnnidp (thwunwpnpwhu wndtipnpetiph
nbwpnd' uwb wnwuduwgywsd wywhwwunwip),

e keep separate records of the Client’s
securities rights (also ensure separate
storage of securities that are in physical
form),

* wwwhnyb Lwéwlunpnh nbwn hwadh  Yepwpbipjw
qunwuupnipniup: << opbuunpnipjwdp uwhdwuywd
nbwptpnd  Mwhwnnth  dnnn Jwpynn  hwohyubiph
Ybipwpbnuw| wbnbynieniuttipn Ywpnn Gu unwtwg
dhwju << optiuunpnipjwdp twfuwnbujwd wushup:

e  ensure the confidentiality of the Client’s depo
account. Information on the accounts held by
the Custodian can be disclosed in cases
defined by the legislation of the Republic of
Armenia exclusively to entities defined by the
legislation of the Republic of Armenia,

e Zlwbwfunpnhu U opbupny uwhdwudwd Ywpgny
hwpgnd ubpluywgpwsd wy wudwug ubplywywugub)
Lwbwfunpnh nbwn hwoyntd Yuwnwpywsd
gnunnuwiubph Ytpwptipwg dgphin ngjwiutbn,

e  provide accurate information regarding
the records made on the Client’s depo
account to the Client or other persons that
submitted a request to that effect
according to the provisions of the

legislation,

e Zlwbwfunpnh nbwn hwoynid gpwnnuwubp Yuwnwpb) e make records on the Client’'s depo
dhwjiu  udwu  gpwnnudubp  Yuwwpbine  hpdp account only if relevant documents have
hwunhuwgnn thwuwwpnprbph ubpyuywgdwu been submitted,
nbwpnud,

e Lwbdwfunpnh hwuduwpwpwywuubpp Yuwnwpb e carry out the Client’s instructions as and
Ywunuubipny uwhdwuywsd Yupgny U dwdybwnubpnud, when defined by the Rules,

® jnipwpwlynip wwhwnnijwu ghpdwnuntjwu e  after each custodian transaction, compile

Jwwwpdwtu  wywpnpu Yuwgdbp b Ywuntubpnyg
twuwwnbudwsé wudwug wndbint, tnunny  Yud
LiEynpnuwht - thnunn - wpwdwnpl]  gpwndwu

and deliver to persons stipulated by the
Rules by hand, via mail or e-mail, a report,
statement, or reference on completion or
refusal of transaction,




Yuwwpdwu Ywd depddwu dwuht hwoybnynip)niu,
pwnywdp Ywd wnbntlywup,

e Lwbwfunpnht nbnuly wwhb] Ywunuubph
thnihntunipniuttiph Jwuhtu npwup nidh dbe dinubinig
wnuywqu 10 op wnwy,

° . inform the Client about changes in
the Rules at least 10 days before they

become effective,

e wuwhuwnnipjwl gnpdniutinipjwu nwnwnpbgdwu nbwpnid
Uty woluwwmwupwihu opyw pupwgpnid nbinklwgub
Lwéwfunpnht wn dwupht b wudhowwbiu
dhongutip &tinuwnplybp <wbwfunpnh wpdbenpbnp wy)
wwhwnnth  Jwd  nbGunpwdwph dnin - pugwd
Lwéwfunpnh  wuduwywu  hwodhtu  hnfuwugbint
ninniEjwdp,

e in case of termination of custodian
operations, advise the Client accordingly
within one business day and make
immediate arrangements for the transfer
of the Client’s securities to an account
opened in the Client’s name with another
custodian or registry keeper

e Lwuwuwnby “Updbtenebtinh ontywih dwuhu” << opkiupny,
Ywunuubpny U unyu wwjdwuwgpny hp  hwdwp
uwhdwuywd wy| ywpunwywunypjniubpp:

e comply with other obligations defined by
the Law of the Republic of Armenia "On
Securities Market", the Rules and this
agreement.

Mwhwnniu hpwyniup niup.

The Custodian may:

e Lwbdwfunpnh wndbpnprtnny wwhwnnijwu
gnpdwnunniuubnh Yuwwnwpdwl pupwgpnid’ wnwug
hwéwfunpnh [pwgnighs hwuduwpwpwywuh pwgbp b
thwyb) <wéwfunpnh nbwn hwodh Gupwhwohyubp L
pwdhuutp,

e  while effecting custodian transactions on
the Client’s depo account, open and close
sub-accounts and sections of the Client’s
depo account without any additional Client
orders,

e Llwéwfunpnh  Ynndhg unyu  wwpdwuwgpny  hp
unwuduwd  wwpuwynpniggniutbpp  sfwnwpbne

ntwpnud wpgbjwihwyty Cwdwiunpnh nbun hwohyp,

e block the Client’s depo account if they fail to
fulfill their obligations,

e dbtpdb| Lwbwfunpnh Ynnuhg ubipyuwywgywsd
hwuduwpwpwywuubph Yuwwmwpnudp, beb npwup sku
ubpyuwywgyty Ywunuubpn W unytu wwjdwuwgpny
uwhdwuqwd subipny, ubpywjwgyb) Gu ufuw] nugqwsd
aubpny, Ywd Mwhwnniu nwh wbnbynyeinu wiu
dwuht, np njw| hwudbwpwpwywuh Yybpguwlwu
owhwnnit UUY-h, GU-h, ULd pphunwthwih Yud
UUUL-h  Ynnuhg uwhdwuywsd wwwndwdhongubph
guytipnwd ubpwndwd wud k,

e refuse to execute the Client’s orders if
they weren’t submitted according to the
provisions of the Rules and this agreement
or were filled in improperly, or in case the
Custodian becomes aware that the
ultimate beneficiary of the order is an
entity included in the sanction lists issued
by the UN, European Union, Great Britain,
or USA,

e wnwug <wbdwfunpnh twuuwlwu hwdwdwuntgjwu
thnihnfunipyniuubip dingubp  “Ywunuubiph dbg,

e amend the Rules without obtaining the
Client’s prior consent,

e oquyti “Updbtpnprbtph ontyuwih dwupt” << opbupny,
Ywunuubpny U unyu  wwjdwuwgpny hp  hwdwp
uwhdwuywd wy| hpwyntupubiphg:

e  exercise other rights stipulated by the Law
of the Republic of Armenia "On Securities
Market", the Rules, and this agreement.

Qwwlunpnp ywpuwynp k.

The Client shall:

e Muwhwnnth Ynnihg uwhdwujwd Ywpgny L swihny
Ybwnb Muwhwnnthu upw dwwinnigwd
Swnwynipjntuubinh nhdwg,

®  pay the Custodian for services provided as
and at the rate specified by the Custodian,

e hp hwwn ubpwnjwd wuduwlwu  wnyjwjubpnid
(wuduwagph hwdwp, ubphw, puwyniejwu Jujn W wju)
thnthnfunipyniuubin jhubine nbwpnud wyn dwupu 10

e  within 10 (ten) business days after any
changes in their personal information
(passport number, series, address etc.)

(nwu) wofuwwnwupwihu onyw pupwgpntd notify the Custodian accordingly by
wnbintlwgub] Mwhwnniht' unp pwpw ubipyuywgubne submitting an updated application,
dhgngny,

® hp nbwn hwoynid  pp Uwfuwdbnunigjwdp e submit orders for execution of
gnhpdwnunteintuutin Yuwnwpbnt uywwnwyny transactions on his depo account filled in
hwuduwpwpwlywuubpp  ubpluywgut; Ywunuubpny properly and in the form defined by the
Ywd  wy  unpdwwnhy  ppwjwywu  wlwnbpny Rules and other legal acts,
uwhdwujwsd dubpny b wwwnowd Ywpgny [pwgyws,

¢ thwuwnwgh wndbpny thnfuhwnnigly) hntiu e compensate the Custodian for all

wwhwnnigjwu  dwnwjninuutin  dwwnigbint  hbwn
Yuwwywd Mwhwnnth pninp dwluubipp,

expenses related to the provision of the
custodian services at the actual price,




e Lwuwuwnby “Updbtenebtinh ontywih dwuhu” << opkiupny,
Ywunuubpny U unyu wwjdwuwgpny hp  hwdwp
uwhdwujwsd wyj] ywpwnwlwunigniubpp:

e comply with other obligations defined by
the Law of the Republic of Armenia "On
Securities Market", the Rules and this
agreement.

Qwéwlunpnu hpwyniup niup.

The Client may:

e Muwhwnnihg wwhwugb) W unwuw| hp nbwn hwohyubiph
Yybpwpbpw) gwulwgwé wnbnbynieniu, ubpwnjuy
thwyyws nbwn hwzhyubiph Ybpwpbipuy’ thwlydwu
wwhhg biptip lnwpyw pupwgpntd,

e Muwhwnnthg wwhwugb) hp nbwn hwoynid Mwhwnnth
dtnpny Ywuwwpywsd ufuw| gpwnnuubph wuhwunnyg
nnnty,

e request and receive from the Custodian any
information about their depo account,
including information about any closed depo
accounts, within three years after they have
been closed,

®  request correction of any wrong records made
by the Custodian. If the error was the
Custodian’s fault, the correction shall be made
free of charge,

e oquyti “Updbtenprbtph ontyuwih dwupt” << opbiupny,
Ywunuubpny W unyu wwjdwuwgpny hp  hwdwp
uwhdwuywd wy hpwyntupubiphg:

®  exercise other rights stipulated by the Law of
the Republic of Armenia "On Securities
Market", the Rules, and this agreement.

MU<UNNRiE3UL ounu3nk@3UuuL 1huus
Jdurausrnihe3ut <Usc4uryuvul bd 4survus yurqe

CALCULATION AND PAYMENT OF
CUSTODIAN SERVICES

Cwbwfunpnht ywhwnnipjwu  dwnwjnieintuttiph  Jwwnnigdwu
htin  Yuwws MNwhwnnth  Ywwwpws pninp dwjuubpp

thnfuhwwnnigynud Bu <wbwunpnh Ynndhg' thwuwnwgh wpdbpny:

All the Custodian’s expenses related to the provision of
custodian services to the Client shall be compensated by
the Client at the actual value.

Mwhwnnipjwt  dwnwjnieyniuutiph  nhdwg  Jéwnpubph  swihp
uwhdwuynud E MNwhwnnih uwlwqubpny

The amount of fees for custodian services shall be defined
by the tariff of the Custodian .

Mwhwnnit ywpwnwynp b <wbwfunpnht dwunpwgub) gnpdnn
uwlwqubiphu, huswbu twl npwug thnhnfudwu nbwpnd U
dwuhu wnbinlwgub) <wbwfunpnht ng n, pwu Unp uwlwaqubpu
nidh dbi9 Unubint opdwihg 21 opwignigwiht onp winwy:

The Custodian is obliged to acquaint the Client with the
current tariffs, and in case of their change, to inform the
Client about it no later than 21 calendar days before the
date of entry into force of the new tariffs.

Unytu wwydwuwgph hwdwdwju dwunnigynn Swnwjnijniuubph
nhdwg NMwhwnniht Ydwpdwu Gupwlw gnidwpp Uwlwgqubph
Ywunuubpny uwhdwujws dwdybnubpnd sybwpbint nbwpnid
Ywpnn £ Yhpwnyby wnnyd dwdybnwug jnipupwignip opyuw
hwdwp sydwpwd gnidwph 0.1%-h swihny, uwywju ny wyb| pwu
wjn gnwiwph 10%-n:

For failing to effect the payment for services provided
under this Agreement within deadlines defined by the
Custodian’s tariffs, penalties may be applied at the rate
of 0.1% of the amount outstanding for each day of delay,
not to exceed 10% of the said amount.

urdteeGre <UsllunN/abht yerutruratvsLnh
MU3UULLENL Nk yuree

CONDITIONS AND PROCEDURE FOR THE
RETURN OF SECURITIES TO THE CLIENT

Lwhwfunprih nbwn  hwadh ypw hwpquindnn - wpdtenrbnp
Ybpwnwpéynud Gu <wbwfunpnht upw nbwn hwohyp thwytijhu
Whwd  <wbwfunpnhg  hwdwwwunwufuwt  hwuduwpwpwywu
unwuwint nbwpntd:

Securities registered on the Client’s depo account shall
be returned to the Client if their account is to be closed
or if an order to that effect has been received from the
Client.

Gpbt wpdbpnpetpp <wéwlunpnht  Gu  YGpwnwpdynud  upw
hwuduwpwpwlwuh hhdwt Ypw, www wjn gnpdnnnipiniup
Ywwwpynud £ hwudtwpwpwlwup unwuwine wwhhg  bpbp
wfuwwnwupwihu opyw pupwgpnty:

If the securities are returned to a Client based on his/her
order, that transaction shall be executed in three
business days.

Gpt <wbwpunpnh nbwyn hwohdp Gupwlw Lt dwlydwu ny
Lwéwfunpnh  uwfuwdsbnunigjwdp, www nbwn hwodh Ypw
hwoywnynn wndbenpetpp <wéwfunpnht  Gu  Ybpwnwpéynid
hwaouh thwydwu opp, twfupwu hwaoyh thwynidp:

If the Client’s depo account is to be closed without the
Client's request, the securities registered on the depo
account shall be returned to the Client on the day the
account is closed, before it is closed.

Updbenpetpp <wlwfunpnpu  Gu  JGpwnwpdynid  npwup
nbtunpwywph Jwd wj wwhwnnth dnn <wbwfunpnh hwdwnp

pwgywd hwoyht hnfuwugbint tnwuwyny:

The securities shall be returned to the Client by
transferring them to the account opened for the Client
with a registry keeper or another custodian.

MUSUWhULUSYNME3NRLL RESPONSIBILITY
Unwuduws  wwpunwynpnipiniuubpp sqwwwpbint Ywd  ng | B cnyyae  HeucnonHeHwAa  wunau HeHapnemallero
wwnowd Ywwnwpbint nGwpnid Unndbipp | vcnonHeHMA NPUHATBIX 06A3aTENBCTB CTOPOHbI HECYT

OTBETCTBEHHOCTb B COOTBETCTBUM C [AeiCTBYIOLLMM
3akoHopatenbcTBoM Pecnybnuku Apmenus:

FEES FOR




wwnwufuwuwwnynip)niu Gu Ypnud Lwjwunwuh
Cwupwwbwnipywu gnpénn optitunpniejwup hwdwwwwnwufuwu:

Mwhwnnt - Wwwwufuwuwwnynigintu £ Ypnd  ywhwnnipjwu
hwudujwd wnpdbenebph ujwwdwdp hpwyntupp  hwyjwuwnnn
gpwnnidutipp wwhwwub|nt, nnpwug qunwunupnieniup
wwwhnytint, wpdwuwhwywwnnigjwu, wn gpunnwdubph dwuht
Gogqphin wyjwubp  ubplujwugubint b npwup  dwdwuwyhu
hpwywuwgubint, hwdwp:

The Custodian is responsible for keeping records of
rights on securities held in custody, for confidentiality
and accuracy thereof, as well as provision, and timely
provision, of reliable information on the said records.

Mwhwnnt Wwwwufuwuwwnynigyntu - sh Ypnwd  opbiupny
uwhdwuqwd Ywpgny hpbuhg  wbntynigniuubp  unwgwd
wudwug Ynndhg bppnpn wudwug 2powtwynid  Mwhwnnth
Yynndhg upwug npwdwnpwd dwnwinnwywu nbnEywwnyniejwu
pwgwhwjndwu hwdwn:

The Custodian shall not be held liable for any disclosure
of insider information to third parties by persons that
received such information from the Custodian under the
provisions of the legislation.

Mwhwnnw thnfjuhwwnnignd £ wwhwnnipjwtu  hpwwuwgdwu
dwdwuwy hp  wwpuwlwunygniuubpp  sywwnwpbine ud  ng
wwwowd  Gund  Ywwwpbint - wpryniupnid - Lwéwtunpnhu
wwwdwnjwd Juwup, bGeb swwwgnigyh, np  Juwuubpu
wnwowgl] Gu  wuhwnpwhwptih  ndh  wwwbwnny  Jud
Lwbwfunpnh dbnpny:

The Custodian shall compensate the Client for any losses
that occurred as a result of its failure to fulfill or duly
fulfill its obligations during the provision of custody
services unless it has been proven that the losses
occurred as a result of a force majeure or by the Client’s
fault.

nu3vuLuarh anron1nke3utL duuutsse, enenulUuu
<hU£LMe 64 HuurnkuL

VALIDITY AND TERMINATION OF THE AGREEMENT

Mwhwnnwu hpwyntup niuh dhwynndwuhnpbu thnthnfunieniuutip
L pwgnudubp uwnwpbp  Mwpdwuwgpnd,  huswbu — twbt
gnpénnnigjwu  Uby nubp  wwhwnnigjwu  wwjdwuwgph  unp
fudpwgpnigyniup - wyn dwuhtu 21 opwgnigwihu  op  wnwy
Swunwgbny <wéwfunpnht:

The Custodian has the right to unilaterally amend and
supplement the Agreement, as well as to put into effect a
new version of the custodian agreement, notifying the client
21 calendar days in advance.

Unyu Muwpdwuwgpnd  gwulwgwsd  thnthnfunigyniuubiph - Gt
(nwgnidutiph Ywd wwhwnnth ywydwuwgnh) unp fudpwgpnijwu
gnpdnnnipjwtu Uk nubint Jwuhu Lwbwfunpnht  dwunignidu
hpwlwuwgynud § wwpwwnhp hpwwwpwydwu dhongny.

w) thnipnfunipiniutbiph G pugnuiubiph wdpnnowlwu wnkipunny
Ywd  wwhwnnth wwjdwuwgph  unp  judpwgpniejw
hpwwwpwydwu dhongny wwhwnnth  wwonnuwlwu  Ywjpnid
hGunbyw| hwugbny. http://www.inviabroker.am Yuud

p) thnthnfunigyniuubph b jpugnuiubiph wdpnnowlwu inbipunny

Notification of the client of any changes and additions to this
agreement or the entry into force of a new version of the
custodian agreement is carried out by mandatory
publication;

a) by publishing changes and additions in the full text or a
new version of the depository agreement on the official
website of the Custodian at the following address:
http://www.inviabroker.am or

b) sending a full-text message about changes and additions

hwnnpnwgpnipjwtu  niqupynd <wbwfunpnh hpwywunt | to the corresponding email address of the Client.
ElGYunpnuwihtu hwugbhu

Mujdwuwagpnd thnthnfunieniuttiph Ywd unp | In case of changes or a new version of the agreement, the
fudpwgpnipjwu nGwpnud Mwhwnniu Yhpwwwpwyh | Custodian will publish the updated agreement on its website

unpwgqwsd Mwjdwuwghpp hp hunbpubnwht Ywpnud® ugbiny
ybpohu  thnthnfunipjwtu  wduwphyp:  Unyuny  Lwbwfunpnp
wwpwwwynnp § ujuquagnyup jne opwgnygwihu opp dbly wugqud
wyghiki Cuytpnipjwu Yuw)p L unnigb
Muwjdwuwagph thnthntunieyniuubipp: Muwjdwuwagph
thnihntunigyniuttpp Ywd unp fudpwgpnigyniup ppwjwlwu nid
yniubuwu U Yunwpwsdybu, npuup Ywpnd inbnwnpbinig hbinn
Swqwd wwpuwynpnigintuubiph Yypw:

indicating the date of the last change. Hereby, the client is
obliged to visit the Custodian’s website at least once every
seven calendar days and check the changes in the
agreement. Changes to the agreement or a new version will
be legally binding and apply to obligations arising after their
posting on the website.

Unyu Mwjdwuwghpu ndh dbe £ dwund  dhwuwini-hwjn
wwjdwuwgph hwunwwdwu  wwhhg W gnpénud £ wjupwu
dwdwuwy, pwuh nbn  sh nddb  Ynndbphg  dtYyp
twfuwébnunipjwdp  Ywd  Ynndbph  hwdwdwjunipjudp bk
Ywunuubipny wj| Ywpg uwhdwudwé sk.

This Agreement shall be effective once signed and shall
remain in full force until terminated by one of the parties or
the both parties unless the Rules specify a different
procedure unless the Rules specify a different procedure.

Mwhwnnwu hpwyntup niuh dhwynndwuhnpbu wnwug dwunigdw
hpwdwpytp unyu Mwypdwuwquwphg beb <wlwfunpnh nbwn
hwyyh duwgnpnp gpn £ U d6Y nmwpdw pupwgpnud <wwfunpnp
wjn hwoyny nplut gnpdwnunigynitu sh hpwywuwgpb), www
Lwéwfunpnh nbwn hwohdp hwyynwd £ U unyt wwydwuwagph
gnpdnnninLup nwnwpntd.

The Custodian has the right to unilaterally withdraw from
this Agreement without prior notice If the Client’s depo
account has zero balance, and there were no transactions
on the account for one year, the account shall be closed,
and this agreement shall be terminated.




$nru-vudnr

FORCE-MAJEURE

Unndbpp  wwwwuuwuwwmynigyniu - &b Ypnud - hpbug
wwnunwynpnignuubph - sunwpdwu jud  ng - wwnwd
Ywwwnpdwu hwdwp, Geb nw nbknh £ niubgl] wuhwnpwhwnbih
nidh wqnbignipjwdp, ubpwnjw wpuwphu
uwhdwuwthwynidubiph, wqqwjuwgdw, wnpdnipwhu,
pwuywhu Ywd  wpdbenpbpny  gnpdwnunigniuttiph
uwhdwuwthwynwiubph,  wwwbpwqdh,  whwpblsniyejwl,
hbnwthnfunipjwt, pwnwpwghwlwu wuhwuguwnniegniuutiph,
gnpdwnnyubiph, gwulugwd whnwywu dwpnduhp
gnpdnnnieyniuubph  (wuYwfu  Upwuhg' wndw)  whnwlwu
dwndhup gnpdti| £ hp thwanpnipniuubiph opowuwynid, b ny)
huswbu twb puwlwu wnbwnubph wgnbigniejwdp:

The Parties shall not be held liable for failing to fulfill or duly
fulfill their obligations if such failure was caused by forces
beyond their control, including external restrictions;
nationalization;  currency, banking, and securities
restrictions; wars; acts of terror; revolutions; civil unrest,
strikes, actions of any state body (regardless of whether such
state body acted within or outside its competence), as well as
natural disasters.

RrUPULP HPNR3E@LEN

FINAL PROVISIONS

Uhwuwint hwjinh Yupdwdp <wéwiunpnp hwunwwnnd £, np hpbu
huwpwynpniginiu £ pudbndly  dwunpwuwint  <&-nud
wwhwnnigjwt  gnpdniubinyeiniup upgqwynpnn  hpwyjwywu
wywbppt b <wywuwnwuh  YEUpNUwywu  pwuyh  Ynndhg

By signing the joining application, the Client confirms that
he has been given the opportunity to familiarize himself with
the legal acts regulating custody activities in Armenia and all
the information defined by Regulation 4-07 adopted by the

punniujwd  Ywunuwlwpg  4-07-ny  uwhdwudwd  pninp | Central Bank of Armenia.
wnbinkiynieyniubipp:
Unyu wwjdwuwgnh wnusnijwdp Swqwd pninp | All discrepancies between the Parties arising out of or in

wmwpwdwjunieniuubpp Ywpgwynpynd Gu pwuwygnipiniuubph
dhongny: Pwuwlgnipjniuutiph dhongny ytéh Ywpgqwuynpdwu
wuhuwphungjwu nbwpnud, wju ndynd £ <L opbuunpnipjudp
uwhdwujwd Yupgny:

connection with this agreement shall be resolved via
negotiations. If it appears to be impossible to resolve the
matter via negotiations, it shall be done as defined by the
legislation of the Republic of Armenia.




